FASEG LA
LICERCEZ FCOXONIE Fevrier 2015

Annce universitiire 200 722018 Fpreuve d"Anglais Eeanomique
Enseignant : Dr B EZEN Darec: 1h 43mn

SESSION NORMALE

Epreuve d’Anvlais Lconomique
L What do vou call?

NB:Write down the numibers and answers only
Lo Unemployment that involves people who are tempararily between Tobs.
= Inflaon caused by 1 ising production cos

et

Inflation caused by too much a

garegate dc:nund.
{fic

4. Unemplovment caused by insufficient aggrevate demand.

5. The measure most often used to determine the general inflation rate,

6.\ general rise fn prices or decline in the purchasing power of the dollar

2o The Stdy of how indiy iduals and suclets choose to use limited resources in an etton
to satsty unlimited wanis.

8. Finished products that are sold o CONSUMEST .

el 'l'hc percentage of people in the civilian labor foree who are unemployed.
- Anything that people commonly aceept in exchange for goods and services.

1. Complete the text below with words from the following list :
NBEDan™owrite down the sentences, Use numbers and correct answers only!

intlation - depreciation - borders - GNP sadjusted - income - taxes - Cross
domestic product (G - manutacluring - percapita - value -~ citigens

...... Loincludes.... .20 . curmed by citizens and wmpan ey abroad. but Joes not include

income carned roreigners within the couns v The lgures used to assess GNP inelude

1 G 3o ef tangible goods (cars. furniture and ngncuhurm products) and the provision
of senvices (education. healthcare. and business services). GNP does not include the services
used to produce manulactured goods because their value | 1s included in the price of the

hnished product. However. GNP does include . do and indirect business. .. 5.
tike sales tax. GNP can be ... ST to make valid Lompanwnx fear-ta-year or among
countries. For year-to-year comparisons. GNP needs 1o be adjusted for ... 7...... . For
country-ta-country comparisons, GNP needs 10 be stated on . és - b:m\‘ {ne GNP
divided by the population ol the oy, The difference between GNP and I In
that GNP includes the. ... [0t products made by a countny's .11, ... and
companies abroad. while GDP only account for products made within a country's.. . 12,

I11. Choose the correct answer

1

I- Public companies are funded by —oeeeeeee

a4- anyone who purchases shares b-the state ¢ their directors

2= The smail trader s 10sses 10 momomoommemoes

a- covered by his shareholders b his owt responsibility - borne by his emplovees
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3- Johnson and Johnson is the company---=------
a- style b- reason c- title

4- Limited partner-=see-azre—

a- are liable for all the parinership’s debts  b- are not liable for debts at all

¢- are not liable for a share of the debt corresponding to their stake in the partnership
5- Regulation on the appointment of directors are------------

a- decided by the company secretary. b- laid down by the chairman

¢- contained in the articles of association

6- Dividends are the ————wammmmmemv

a. shareholders™ percentage of the profits  b- cuts in shares prices
b- shareholders’ shares of Josses

v Match the French legal forms with their British equivalents

E 1. Societé par actions a. Public limited company/PLC/plc J
i 2. Société anonyme /SA b. State-owned company l
2. Société a responsabilité limitée/SARL | e Limited company/Ltd.Co.Ltd }
" 4. société en commandite simple d. Private limited company :
5. société en nom collectif e. Privatised company l
i 6. Société nationalisée f. General parinership L
T 7. suciété privatisée g. Limited partnership j
v Fill in the gaps with the most convenieat items selected from the table below. NB:
Writg the numbers and letters only. e
2. Willingness Th. law of demand !
;: marginal cost ) i d. marginal uulity'
e . opportunity cost T, downward sloping
g demand curve . I'h. substitute good
il _good o ' | complcmentary goods
Text; Demand schedule
i i ts the amount of
d schedule, depicted graphically asthe ......... | DU represents the i
;sfeman S.C.Z .......... P ..... that buyers are willing and able to purchalse at various prices,
assum‘i.ng all determinants of demand other than the price of the good in question, sth asf
income. tastes and preferences, the priceof ... ST C S———————— Emclll:ht:j pnce;}
...... 4. .ciiiiirioien... remain the same, Following the ........ 5............... the deman
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curve is almost always represented as downward-sloping, meaning that as price decreases,
consumers will buy more of the good.

Just as the supply curves reflect............. 6....... curves, demand curves are determined
B 7.... curves, Consummers will he willing to buy & given quantity of a good, at a
given pricc. if the marginal utility of additional consumption is equal to the

........... 8................ determined by the price, that is, the margina) utility of alternative
consumption choices. The demand schedule is defined as the .. ... Y. onmamsngs and

ability of a consumer to purchase a given product in a given frame of time.

As described above, the demand curve is generally ............... W eopopmenmnn , there may
be rarc exemples of goods that have upward-sloping demand curves,

VL Fiil in the blanks with words from the following list.
NB: Write down the numbers end answers only.
Memorandum of association /shareholders/liabilities / chairman of the board / privatized
feompany secretary / limited partnership / headed / limited company/ seif- cmployed
l# Doctors. lawyers, scle traders are
2- A is a document drawn up when a company is set up,
3- The sales departmentis ... ... ....by the sales manager.

A omee will sec from the directors’ report that an increase of 2% in the final dividend is
proposed. ’

5- This company is geing to undertake very heavy..................
6- The............. is the nominal head of the company.

T- Ina.......... » the owners’ or sharehalders’ liabilities is limited ta the amount of their
contribution,

8- The......... keeps the company’s statutory books,

9- In Great Britain, British Telecom, British Gas and British Airways are the most
important............ companies,

. the partners bring 2 financial contribution to the company but they don’t
mangge it.

VIL Problem
To use the CPI to calculate the inflation rate from one year to another, economists use the

tormiula: comvonnmami, . | SR For example, if the price level, or CPL, is
140 in Year A and 145 in Year B, the inflation rate is .................. e W T
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