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Epreuve d’Anglais Economique

L READING COMPREHENSION
TEXT : Unemployment

Perhaps the most tragic of all economic problems is the problem of unemployment. During
periods of high unemployment, millions of people find themselves without work, often
through no fault of their own. They are without sufficient income to maintain their normal
lifestyles; and some lose their savings, their automobiles, and their homes. In addition to the
financial hardship, the unemployed experience a great deal of emotional and psychological
pain. The inability to provide for their families causes the unemployed to self -esteem, and in
some cases can lead to mental illness or even to suicide.

Are periods of high unemployment an inevitable part of Americans life? The answer to this
question is a qualified no. Some unemployment is unavoidable However we can attempt to
avoid high unemployment for extended periods of time by following economic policies. As a
first step toward understanding unemployment, let see how unemployment is measured.

In measuring unemployment, the Department of Labor places each person 16 years of age or
older into one of the three categories:(1) employed, (2) unemployed, or (3) not in the labor
force. The Department of Labor then divides the number of unemployed persons by the total
number of persons in the labor force to determine the unemployment rate.

Employed This category includes all those people who are actively working plus those
absent from work because of vacations, illness, labor disputes, or bad weather.

Unemployed This category includes only those people who do not have a job and who are
actively seeking work. Many people who do not lowering interest rates on loans and making
loans more readily available or by providing businesses with tax incentives.

Slightly adapted from Understanding Economics (2 Edition) DRALLEN W, SMITH (pp 174- 176)
QUESTIONS

A. Answer by True or False according to the text
1. Unemployment makes you feel sad.

2. Unemployed people are with sufficient income to satisfy their needs.

3. The unemployed experience financial hardship only.

4. We cannot avoid unemployment at all.

5. Someone who is absent from work because of illness is in the employed category.
B. Which word in the text means:

1. The number of people without a job (paragraph 1)

2. The money that a person earns from work.(paragraphl)

3. Plans of action agreed or chosen by a political party, a business, etc. (paragraph2)

4. Impossible to avoid.(paragraph2)
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. LANGUAGE

low wi from the foll
NB: Don’t write down the sentences. Use numbers and correct answers only!

inflation - depreciation - borders -GNP - adjusted - income - taxes - gross
domestic product (GDP) - manufacturing - per capita - value - citizens

...... 1..includes.......2...... earned by citizens and companies abroad, but does not include
income earned by foreigners within the country. The figures used to assess GNP include
the.......3....... of tangible goods (cars, furniture and agricultural products) and the provision
of services (education, healthcare, and business services). GNP does not include the services
used to produce manufactured goods because their value is included in the price of the
finished product. However, GNP does include ...... Aoty and indirect business....... B
like sales tax GNP canbe ....... 6. to make valid comparisons year-to-year or among
countries. For year-to-year comparisons, GNP needs to be adjusted for ......7........ For
country-to-country comparisons, GNP needs to be stated on a......8....... basis (i.e. GNP
divided by the population of the country). The difference between GNP and ......9...... . is
that GNP includes the...........10..... of products made by a country's .......11..... and
companies abroad, while GDP only account for products madewithin a country’s......12....

B. Choose the correct answer
1- Public companies are funded by-----—-—--

a- anyone who purchases shares  b- the state c- their directors

2- The small trader’s losses are-

a- covered by his shareholders  b- his own responsibility ~ c¢- borne by his employees

3- Johnson and Johnson is the company------—--
a- style b- reason c- title

4- Limited partner-------—- i

a- are liable for all the partnership’s debts b~ are not liable for debts at all
c- are not liable for a share of the debt corresponding to their stake in the partnership

5- Reguiation on the appointment of directors are-----—-----

a- decided by the company secretary. b- laid down by the chairman

c- contained in the articles of association
6- Dividends are the ~———--——-
a. shareholders’ percentage of the profits b- cuts in shares prices

b- shareholders’ shares of losses
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